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SUB J : STATEMENTS ON REVALUATION OF GOLD HOLDINGS 
t THERE HAVE BEEN NO FORMAL STATEMENTS BY GOJ ON SUBIECT. 

2. LAST DEC SENIOR MOF OFFICIAL (FUJIOKA, DEP DIR, INTFIN 
BUR) TOLD FINATT THAT UNLIKE FRANCE GOI HAD NO INTENTION 
WHATSOEVER OF CHANGING THE DOLLAR VALUE OF ITS OFFICIAL 
GOLD HOLDINGS. 

3. IMMEDIATELY AFTER FRANCE REVALUED ITS GOLD STOCK ON 
JAN 9, JAPANESE PRESS CARRIED SPECULATIVE ARTICLES ABOUT GOJ 
INTENTIONS, SOME CLAIMING TO BE BASED ON "OBSERVATIONS" BY 
FINANCE MINISTRY AND ALLEGEDLY REFLECTING "RECENTLY CONFIRMED 
BASIC POLICY" OF GOJ. THESE ARTICLES CLAIMED GOJ HAS NOT 
CHANGED ITS POLICY OF NOT REVALUING GOLD IT OWNS AND, PARTLY 
BECAUSE IT HAS ONLY SMALL AMOUNT OF GOLD, GOJ HAS BEEN 
TAKING ATTITUDE OF SILENCE. NIHON KEIZAI EDITORIAL JAN 10 

WAS SHARPLY CRITICAL OF U.S.-FRENCH SUMMIT AGREEMENT ON 
GOLD, ACCUSING U.S. OF ARBITRARILY CHANGING INTERNATIONAL 
MONETARY SYSTEM FOR ITS OWN CONVENIENCE OR IMMEDIATE 
INTERESTS. NO SUCH STATEMENTS WERE MADE TO EMBASSY OFFICERS 
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